Sandal plc
(“Sandal” or the “Company”)
Proposed Withdrawal from NEX Exchange Growth Market

13 March 2019

The Board of Sandal announces that the Company is today giving notice of its intention to withdraw its
ordinary shares in the Company ("Ordinary Shares") from trading on the NEX Exchange Growth Market
("NEX") with effect from the close of business on 10 April 2019 (the "Withdrawal").
This announcement sets out the reasons for the Withdrawal and explains why the Directors believe that it is
in the best interests of the Company and its shareholders.
Background and reasons for proposed withdrawal from NEX
Sandal joined NEX (then known as ISDX Growth Market) on 2 March 2015 to, inter alia, raise capital for
the future development of the business and provide access to new investors and future capital.
However, since admission to NEX, there has been limited trading in the Company’s shares and the Company
has been unable to raise any meaningful growth capital. This has impacted on the Company’s ability to
realise the full potential of its Energenie MiHome business and to capitalise on its early success.
As announced on 26 February, the Directors have continued to review all equity and debt funding options
for the Company to enable it to maximise shareholder value and they have now concluded that the pursuit
of additional funds would benefit from seeking the withdrawal of the Company’s ordinary shares from NEX.
This would also have the added benefit of saving costs associated with being admitted to NEX.
Effect of withdrawal from NEX
The principal effect of Withdrawal from NEX is anticipated to be a reduction in the liquidity and
marketability of the ordinary shares. There would no longer be a formal market mechanism enabling
shareholders to trade their ordinary shares on NEX or any other recognised market or trading exchange. No
dealing and settlement arrangements will be in place following the Withdrawal.
Following the Withdrawal, the NEX Exchange Growth Market - Rules for Issuers (“NEX Rules”) will no
longer apply to the Company and it will no longer be required to comply with any of the specific corporate
governance requirements for companies admitted to trading on NEX. The Company will, however, remain
subject to the City Code on Takeovers and Mergers.
Procedure for withdrawal from NEX
Under the Rule 81 of NEX Rules, the Company must announce an intention to withdraw its securities from
NEX, with any withdrawal of shares ordinarily being conditional on approval at a general meeting by
shareholders representing 75 per cent of the votes cast in respect of each class of securities.
However, NEX has granted the Company a derogation from the requirement to convene a general meeting
and obtain shareholder approval for the Withdrawal on the grounds that the Company has received
irrevocable undertakings from shareholders representing 94.17% of shares eligible to vote at a general

meeting of the Company, that they would vote in favour of any resolution to approve the Withdrawal. The
shareholders who have given these undertakings are as follows:
Shareholder

Alan Tadd
Greenbrook Industries Ltd Retirement Benefits Scheme
Oliver Tadd
Total

Number of
Ordinary shares
ordinary shares
9,316,700
3,858,845
1,550,000

% of issued
Share Capital
share capital
59.58%
24.68%
9.91%

14,725,545

94.17%

Accordingly, the Company is simply required to give 20 business days' notice of the intended Withdrawal,
which will take effect from the close of business on 10 April 2019.

This announcement includes inside information as defined by Article 7 of the Market Abuse Regulation No.
596/2014 and is disclosed in accordance with the Company's obligations under Article 17 of those
Regulations.
The directors of the Company accepts responsibility for the contents of this announcement.
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Notes to editors:
Sandal plc commenced business in 1996 and joined NEX in March 2015. The Company designs, develops
and manufactures consumer electronics products. Its business is divided into two distinct product groups,
PowerConnections, a long established wholesaler and reseller of a successful and patented range of
converter plugs and power cables, and Energenie, which sells a newer product range that includes energy
saving products, portable charging devices and the Energenie MiHome range of products aimed at the
"Home Automation" and "Internet of Things" marketplace.
The range of Energenie MiHome home automation products makes the remote operation of everyday
household appliances and energy monitoring more accessible through integration with smartphone and
tablet connectivity. The Energenie MiHome range is also integrated with the major players in the home
automation market including Google Nest and Amazon Echo.
Energenie MiHome products are available through a number of mainstream retailers including Amazon,
Robert Dyas, Target Components, Grahams Plumbers Merchants, Plumb Nation, Box.co.uk, Screwfix and
Wickes and most recently wholesale channels via Denmans.
In addition, Energenie also offers Eco and electrical, travel and energy saving products for homes and
offices, reducing energy usage. It has store listings for its current products with several large retailers
including Amazon, Argos, and Screwfix.

PowerConnections is a supplier to customers in the UK and abroad, of single-phase electrical connection
products. The products are manufactured in three partner factories in the Far East and have distributors
worldwide for its range of patented converter plugs. The Company's product portfolio consists of
International Power Leads, Rewireable Plugs, Converters and Connectors. These products are stocked in
the Far East, Australia and UK.

